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3KOHOMWYECKW noaxoa K AHANMU3Y NPUYNH
NMOJIMTUHECKOIO KOH®JIUKTA B JINBUU

AHHOMayusa: Ha pybexe 2010 — 2011 2. 8 cmpaHax apabCcKo2o mMupa HaA4aaacs 80/HA NMPOMECMO8, 8bI38AHHAA CO-
8epweHHO Pa3HbIMU, Ha nepsbili 832a70, NPUYUHAMU, OOHAKO HAMPABAeHHAs, 2108HbIM 06pa30M, NPOMUB NPAsAWUX
anum. Tak, 8 2011 200y 6 /lusuu pe3Kko 060cmpusca 8HymMpUNoAUMUYeCcKUl KpU3UC, OCAOHHUBWULCA AMEPUKAHCKUM U
esponelickum 80€HHbIM 8MeWAmMenbCmeom. Pe3ysnemamom rnpomusocmosHuA 8 Jlusuu cmano ceepxceHue delicmsyio-
weli enacmu eo 2naese ¢ M. Kaddaghu u, Kak cnedcmsue, pe3Kuli skoHomuyecKuli cnad, nepewedwuli 3amem 8 cmaoutro
pacnada. B Hacmoaweli cmamee nposedéH 0630p U aHAAU3 haKMOpPO8 BHyMpPU- U 8HEUWHEIKOHOMUYECKO20 pa3eu-
mus, pe3ysnemamoe sHewHemopaogol desmenbHocmu Jlusuu. lpoeedéH aHanU3 pa3suMuUsA peasabHo20 U pUHAHCO-
8020 CEKMOPO8 IKOHOMUKU. AHQA/U3 YKA3OHHbIX SKOHOMUYECKUX Napamempos, d UMeHHO: cmpyKkmypbl 6io0xcema,
mopaoso2o 6anaHca, hUHAHCOB020 COCMOAHUA C MOYKU 3peHUsa OeHeHOU cmpyKmypbl, COOMHOWEHUS UHOCMPAH-
HbIX U BHYMpPeHHUX aKmueos, pe3eps8os, 8eKMopo8 08UXEHUSA Kanumasna /luguu no360sus 06HApYyH UMb 83AUMOCBA3b
mex0y ux duHamukoli u nomeHyuansHoli yepo3oli cmabunsHocmu eocydapcmaa.

Knroueevie cnoea: mex0yHapoOHble OMHOWEHUS, BHeWHAA noaumuka, CLUA, /lusus, 3KOHOMUKQ, KOHgaAukm, Kadoa-

¢hu, huHaHcsl, 6100HEM, HAYUOHAALHbLIE UHMEPECHI.

uBus rocygapctso B CeBepHol AdpukKe, pac-
N0JI0KeHO Ha nobepexxbe Cpesii3eMHOI0 MOPSI.
BxoguT B rpynmny cTpaH Marpub6a.

[lnomanb 1,76 MiH. kB. kKM, 90 % U3 KOTOpOH 3a-
HUMAIOT NYCTbIHU. JIUBUA fAABAseTC 4eTBEPTOH IO
IJIOIAAU Ha AQPUKAHCKOM KOHTHHEHTe W LIeCTHa/-
uaTtoi B Mupe. HaceneHue JIuBuM coctasiisieT 6,3 MJIH.
yes. Ctonuua - Tpunosu. 3xech NpoxxuBawT 1,7 MJIH.
YeJ1. Ycs10BHO JIMBUA e IUTCA HA TPU YacTu: Tpumnosiu-
TaHus (3anaj), Kupenauka (Boctok) u @ennaH (1or).

BcnencTBre xapkoro KJaWMarta, 6eJHOCTH I0YB,
ceJIbCKOe X035IMCTBO pa3BUTO ILJI0X0. Bkiaz arpomnpo-
MBIIIIJIEHHOI'0 KOMIIJIEKCa B BaJIOBOM BHYTPEeHHUH Npo-
AykT (BBII) kpaliHe HU30K U IPOJO/DKAET NaZieHue. UTo
NOJTBEPXKJAeTCs C/IeAy0IMM IoKa3aTeJeM: BKJA[
ceJIbCKOX03s1iicTBeHHOM oTpaciu B BBII cocTraBui B
2000 rony 8%, a B 2005 rogy Tosbko 2,7 %. [Ipu aToM
75% npoJ0BOJILCTBEHHBIX TOBAPOB UMIIOPTHUPYETCH.

Ba)XHO OTMeTHUTB, YTO HECMOTPSI HA KJAUMaTH4e-
CKHe yc/10BUs JIMBUS He UCIBITbIBAeT HeJOCTATKa B
NpecHOM BoJie: B CTpaHe OGHApyKeHbl eé Noji3eMHble
3amachl.

JIUBYA - 3TO UHAYCTpPUA/IbHAas CTpaHa C IJIaHO-
BOM 3KOHOMMKOHW. OCHOBHBIMHU OTPaC/JsAIMU NMPOMBILI-
JIEHHOCTU SIBJSAIOTCS: HedTeo0bIBatoLiass U HedTe-
nepepabaTbiBaloOIiass MNPOMBILIIJIEHHOCTb, [J00bIYa
M0/3eMHOM NpecHOM BOAbI, NHIlleBasd, TEKCTU/IbHaA,
LleMeHTHas, MeTaJl/Iyprudeckas IpOMbILIJIEHHOCTb.

KiroueBble 3KOHOMUYECKHe MOKaszaTeau JIMBHH
npejcTaB/eHbl B Tabsuie 1.
Tabauya 1.

Paj 3KOHOMHYECKHX NoKa3aTeJsiel J/IMBUMCKOM
Jxamaxupum 3a nepuog c 2005 nmo 2010 r.*
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BBM, mnpa.goonn. 4

13 KOTOPOro
HedTeras. BB, % 40 40 40 40 40 40
HeHedTeras. BB, % | 60 60 60 60 60 60

BBIM, mnpa.anHap | 59,5 (72,3 | 87,6 | 114,0 | 78,2 | 95,6

BBI Ha oywy Hacene-

HUS, TbIC. JONN. 7,5 95| 1,8 | 145 9,5 1,3
Temn nameHeHns BBI
Hedreras. 72 | 4,3 2,8 0 -1,5 3,7
HeHederas. 136179199 ] 80 | 60 7,0
WNHdbnauma, % 1 1,01 | 1,05 1,1 1,05 | 1,04

Temnbl HDALMK, 2,9 1.4 5,2 10,4 5,2 4,5

% B rog

* Tlo ;aHHBIM oT4éTa MBOL

! International Monetary Fund, Socialist People’s Libyan Arab
Jamahiriya: 2009 Article IV Consultation-Staff Report; Public
Information Notice on the Executive Board Discussion; and
Statement by the Executive Director for the Socialist People’s
Libyan Arab Jamahiriya, September 2009 IMF Country Report
No. 09/294

DOI: 10.7256/2305-560X.2015.1.11280 109

[Ipu yumupoeaHuu amoti cmamwvu ccblaka Ha doi 06513amebHa

© NOTA BENE (OO0 «HBb-Meauna») www.nbpublish.com



© NOTA BENE (OO0 «HBb-Meauna») www.nbpublish.com

Mexaynapoansie oTHomeHnus / International Relations / Ne 1/2015

Kak cienyeT W3 npejcTaBieHHON Tab/aulbl, 06-
muil 06béM BBII JluBuu B nepuop ¢ 2005 mo 2010
I.I. Bo3pacTaeT. BMecTe ¢ aTuMm, Bo3pacrtaet u BBII Ha
Jylly HaceJleHUsl.

CtpykTypa BBII B 0611eM BUe COCTOUT U3 ABYX
COCTaBJISIIOLIUX: HedpTerazoBas U HeHedTerasonas.

Temnbl pocta BBII B paccMaTprBaeMblil NepHO[,
VMeIOT TeH/,eHLIMIO K CHIDKEHHIO: HeCMOTps1 Ha yBeJinye-
Hue TemnoB pocta BBII B 2007 r. Ha 6%, uMeeT MecTo na-
JleHue TeMIoB pocTta BBII B ciieaytoieM, 2008 r, 10 3,8 %.

Kak ciefyeT u3 npejcraB/eHHbIX B Tabuuie 1
JlaHHBIX, UMeeT MeCTO OJHOBPEMEeHHBIH pPOCT 00b-
éMoB 06eux coctaisawiux BBII JluBuu. CpaBHUBas
CKOpOCTb pocTa koMnoHeHT BBII, cienyetr oTMeTUTS,
YTO 3HaYeHUsl TeMIla pocTa HeHePpTerasoBoH COCTaB-
aswoueil BBII, Bo-nepBbIX, Bblllle TAaKOBbIX [Jisl He-
¢dTerazoBoii cocTaBJIAOILEH, BO-BTOPbIX, HECMOTPS Ha
TeH/IeHIIUI0 K YMeHbllIeHHI0 B 060UX c/y4Yasx, naje-
HUe TeMIoB HedTeraszoBoi cocrasistoieit BBII mpo-
HCXOJUT HaMHOTO 60Jiee BbIPAXKEHO.

Temnbl pocTa MUHOQJIALMH, KaK 3TO CleAyeT U3
npeJcTaBJeHHOW TabauInbl 1, HeBeJUKHA U COCTaBJIsA-
10T B cpeiHeM 4 % B rog,

JlaHHbIe KJII0OUeBBIX NOKa3aTesel TOCyAapCTBEH-
Horo 6ropkeTa JINBUY NpeCcTaB/eHbl B Tabule 2.

Tabauya 2.

IlokasaTesu rocyAapCTBEHHOr0 GI0AKeTa

JIuBuiickoii lxkamaxupuu
3a nepuoj c 2005 mo 2010 r-*

[ [ [ [ [ [
MokasaTtenb 3 S S 8 b e
=] 1=} 1<) o 1= =]
N N N N N N
Hoxonbl, % BBI1 62,9 62,4 | 60,8 | 64,0 | 66,5 | 64,9
113 KOTOPBbIX:
HedTeras. 58,7 | 57,2 | 55,5 | 58,3 | 60,6 | 49,8

HeHedTeras 4,2 5,2 5,3 5,7 5,9 5,1
Pacxombl, % BBIM | 33,5 | 31,0 | 35,3 | 39,3 | 55,9 | 49,1
banaHc, % BBIM 29,4 | 31,4 | 25,5 | 24,6 | 10,6 | 15,8
HeHedTerasosbin
BanaHc
13 KOTOPOrO:

HeHedrerasos
nedwvumt, % BBM | -29,1 | -26,2 | -29,0 | -32,7 | -42,6 | -37.2

Henedrerasos.
nepuumnt, % He-

Hedrerasos. BB | -130,4 |-135,3|-136,0|-165,8| -131,6 | -124,6

* Tlo maHHBIM oTYéTa MB®?2,

? International Monetary Fund, Socialist People’s Libyan Arab
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Kak cinenyeT W3 mpejcTaB/ieHHOW TaGauubl 2,
CTPYKTypa TOCyAapCTBeHHbIX ¢HHaHCOB JIMBUM B
npejcTaB/jeHa CTaTbAMU: 1) [0X0f0B, 2) pacxofoB,
3) 061muM 6anancoM. CTpyKTypa LOX00B, B CBOIO OUe-
penb, mpeacTaBjieHa HedpTerazoBod U HeHedTeraso-
BOM KOMIIOHEHTaMH.

B nepuog c 2005 mo 2010 1. pocT 4,0X0[0B coxXpa-
HsleT MpaKTU4YeCKH HeM3MeHHOe 3HayeHHe U COCTaB-
JsieT okoJio 63 % BBII 3a kaxAblil OTYETHBIN IEPUOZ,
PocT pacxozi0B B paccMaTpHUBaeMblil EPUOJ TaK:ke CO-
XpaHsieT HeM3MeHHOe 3HauyeHHe U COCTaBJsgeT 0KO0JIO
20% BBII.

TakuM o06pa3oM, A0XOAbl MNPEBBIIIAIOT PaCXo-
Jbl, 3HAUUT 061Ui 6asaHc JluBuu nepuof c 2005 mo
2010 r. nosioXkKTeJeH. ITO CBU/IETENbCTBYET 0 NpoPu-
yume 6100dxcema [xxaMaxupuu, KOTOpbIN B cpeJiHeM 3a
paccMaTpUBaeMblil lepuof, cocTaBjsieT okoJso 33 %
ot BBIL

AHanv3 U cpaBHeHMe CTaTel JJ0X0/0B — HedTe-
ra3oBod u HeHeHPTerasoBoW-3acayKUBaeT IMpU-
CTaJIbHOTO BHMUMaHus. O6paiaeT Ha ce651 BHUMaHHUe,
4YTO HeHedTerasoBbli 6ajlaHC UMeeT OTpULATelbHOE
3HauyeHUe U cocrasiaseT -30% BBII. Kpome Toro, co-
IoCTaBJieHUe HeHedTerasopBoro 6aJjiaHca C TOH 4a-
ctbio BBII, koTopas He cBsi3aHa c J06ObIuel, epepa-
60TKOM, 3KcopToM HedpTU (HeHedTerazoBridi BBII),
OoTpHULlaTeJbHOEe 3HaYeHUe OaJlaHCca COCTaBJIsAET yxKe
-130%. dTo cBUAETEeNbCTBYeT O OOJBLIMX AUCIOPO-
NOPLHUAX B CTPYKType 3KOHOMUKHU JINBUU U Cepbé3-
HOM 3aBMCUMOCTH NOCTYIIJIEHUH B rOCYAapCTBEHHbIN
610/PKeT OT 3kcnopTa HedTenpoaykToB. B 2010 roay,
0 JaHHBIM MeX/yHapoJHOro Ba/JlOTHOTO (OHJAA,
60s1ee 95% [0X0Z0B OT 3KcmopTa U okosi0 80% mua-
Texxed B 610/keT JIMBUM NPUXOLUTCS Ha TOPTOBJIIO
HedThIO0.

Cratyc JluBuM Kak 3KcHopTépa HedTH MOXKHO
IpOaHaJM3UPOBaTh Ha OCHOBAHUU JAHHBIX 1O 00b-
éMaM 106b1YU HeDTHU.

Urtak, po6biya HedTu B JIMBMM Hayajlach B
1959 r,; skcnopT - B 1961 r. BeLiu co3/jaHbl KpynHble
IpPOMBIIIJIEHHbIEe KOMILJIEKCh] 10 HedTe00bIue U He-
¢renepepaboTke. [lo manHbiM Oil&Gas journal u
OIIEK, JIuBusi uMeeT okoJio 44 Miappa. 6app. HedTH-
HbIX pe3epBOB U 0K0Ji0 54 TiApH Ky6. dyTOB 3ama-
coB rasa. B 2009 rogy obuiee npou3BoACTBO Hed-
TU (HepTh NJIIOC KOHJEHCAThl) COCTABUJIO OKOJIO
1,8 MnaH. 6app./cyT. JluBuiickoe HpPaBUTEJbCTBO
NJIAaHUPOBAJIO YBEJUYUTb HeDTsAHbIE pe3epBbl, J0-
O6bIBalollMe MOIIHOCTH, a B CpeJHECPOYHOH mep-
CIeKTUBe- 3aHATbCA pPa3BUTHEM ra30BOr0 CEKTO-
pa. OCHOBHBIMM KOHKypeHTaMu JIUBUM IO [00blye
HedTHU sABasA0TCcA Hurepus (2,2 MyH. 6app./cyT.) 1 AH-
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rosaa (1,9 maH. 6app./cyT.). OCHOBHBIMH HUMIOpPTepa-
MU JIUBUKCKON HedTHU aBAsAI0TCA WTanus, epManus,
Ucnanus, ®panuus, Kutaii, CILIA. MeHb1ivie 06'beMbI
MMIOPTUPYIOT Takxe ABCTpusi, BenmkobpuTaHus,
I'penus, lBelnapus.

Ilo panHbIM Ha 2005 r, B JIuBuu goo6wiBaau 1,69
MJIH. 6app./cyT, a B 2010 yxe 1,85 MjH. 6app./cyT.
[IporHO3 BBIPYYKH OT NpOJaXHU HePTH COCTaBJSIU
MpU YCJIOBUU CTOUMOCTHU JIUBUHCKON HePTHU Ha MUPO-
BOM pbIHKe OoT 51,9 gosn./6app. B 2005 r. no 72 gosn./
6app.B 2010 .

TakuM 06pa3oM, HeCMOTpPsS Ha AUCHPONOPLUHU
B 9KOHOMUKe, IIpaBUTeAbCTBY JIMBHUU yAaJOCh HC-
[0JIb30BaTh BeCbMa YAa4HYl0 KOH'BIOHKTYDPY CIpPO-
ca-npeAJioKEHUsI Ha pbIHKe 3HEeproHOCHUTeJIeH,
caoxuBIIyocAa K Hadasy 2000-x I., ¥ 3Ha4UTEJNbHO
YCUJIUTb (QHUHAHCOBO-IKOHOMHUYECKHE TMO3ULUU B
mupe. Tak, no pesyabrataM 2008 r. foX0o4HAdA 4acTb
6ro1xeTa JIuBUU cocTaBuaa 56,3 MJApPA. [0J1.; pac-
xofHasa okoJsio 29,1 mupa. gosn. TakuMm o6pasom,
npoounuT 6GroaxeTa cocTaBua 27,2 MJpPA. AOJLIL.
CienyeT OTMETHUTb, UTO J0X0A bl JIUBUM OT 3KCIIOpTa
HedTH B yKa3aHHOM roay coctaBuau $ 40 mupa. unu
71 % oT o611elt BeJIMYUHBI 0X040B. KosioccanibHbIH
ypOBeHb [I0X0J0B CBfi3aH, B CBOIO oYepejb, C pe-
KOPAHBIMH MUPOBBIMM IleHaMU Ha HeTb, KOTOpPbIE
B 2010 r. cocTaBUJIU B CpeHEM

102 pousn./6app. [IpaBuTenbcTBO JIMBUM BepcTa-
JIO PacxXofHyI0 4acTb Olo/pKeTa TaKUM 0O6pa3oM, YTo-
6Bl IPUBSA3aTh €€ K LieHe 6appesis HedTH B palioHe 50
Jl0J1/1,, TIPOCYMTBIBAss M BO3MOXHble 3HAYUTeJIbHbIe
K0JIe6aHHUsA MUPOBBIX [JeH Ha 9HEPIrOHOCHUTEJIH.

[logo6HasA BbITOJHAs 3KOHOMHUYeCKas CHUTYya-
LUA CJ0XKHJIachb, BO MHOTOM 6./1arofaps TOMY, 4TO
JluBuiickasa /JlxkaMaxupus, MHOTO JileT 6JIOKUPOBAH-
Hasl OT NOJIHOLlEHHOW BHeIIHel TOPTOBJIY, MOLLIA
Ha yCTYIKH MHUPOBOMY COOG6LIeCTBY, OTKa3aBLIKCh,
B 4YAaCTHOCTH, OT pa3pabOTKH OPYXHUSA MacCOBOTO
yHUUTOXeHUs. B pesysnbpTaTe JINBUHU y[al10Ch BBIATH
Y3 MEeX/AYHapoJHOM H30JALMH, peaju3oBaTh IKC-
NOPTHBIM NMOTeHIHaJ, YJIOBUTb MOMEHT Haub0Jb-
1mero 6/1aronpusATCTBOBaHUSl BHeLIHeHd TOProBJIH,
CTaThb NOJHONPAaBHbBIM UIPOKOM Ha MUPOBOM ¢H-
HaHCOBOM DPBbIHKE.

[losABieHWe CBepxNpUObLIEH CTaBUT 3afady
nepej, NMpaBUTeJbCTBAMHU B I1eJ1eCO06Pa3HOM HX MC-
noJb30BaHUU. Kak ke 6bL1a pellleHa yKasaHHas 3a-
Jadya mnpaBUTenbcTBOM JluBuiickod [amaxupuu?
JJ1s oTBeTa Ha 3TOT BONPOC BHAyaJje 0O6paTUMCH K
pe3ysbTaTaM MCCe[0BaHUS JeHeXHOU CTPYKTYpbl
JluBuwu 3a nepuog c 2005 no 2010 r., npuBeZEHHBIM
B TabJuile 3.

Tabauya 3.
JeHexxHas cucrema JluBuiickoii [pkamaxupuu
3a nepuog c 2005 no 2010 r.*

[ [ [ [ [ —
Moka3aTens, n © ~N © o o

o =] =) o o =
MIH. Aonn. S Q S <3 < S
Yncrble MHO-

CTpaHHble
aAKTBbI 56.422 | 79.434 |100.744|124.830(138.410 | 154.845

Yucrble BHY-

TpeHHWe akTuBbl, [-40.948| -61.490 |-75.604 | -87.679 | -96.057 | -104.869
BHyTpeHH1N
KpeauT, -26.611 | -47.148 | -58.414|-69.328 | -81.152 | -93.976

13 KOTOPOro
Kpeout npasu-

TeNbCTBY, -35.459| -57.048 | -69.719 |-82.044|-95.610 | -110.687
Temnbl U3MeHe-
HUA, % B rog, -97 -61 -22 -18 -17 -16
BnoxeHwns B
3KOHOMMUKY, 8.848 | 9.871 | 11.305 | 12.716 | 14.458 | 16.711
Temnbl 3MeHe-
HuA, % B rog 77 1,5 14,5 1,5 13,7 15,6
LLInpokne
[eHbIn 15.475 | 17.943 | 25.140 | 37.151 | 42.353 | 749.976
Kypc 1,35 1,28 1,22 1,31 - -
Avhap/
Honnap CLLUA

* Tlo ;aHHBIM oTYyéTa MB®3,

Kak ciieiyeT U3 npe/icTaB/JIeHHOU TabGJIMLIbI, CTPYK-
Typa JieHeXKHO! cucTeMbl JINBUU NIpeJiCTaB/IeHa TpeMs
KOMIOHeHTaMu: 1) YucTble WHOCTpaHHble aKTHUBBI;
2) YucTble BHyTpeHHUe akTUBLI; 3) Lllupokue AeHbrU.

B TedyeHue uccaeyeMoro nepuo/ia BeJUiuHa 4u-
CTbIX UHOCTPAHHBIX aKTUBOB JIMBUHU MOJIOKHUTEJbHA,
UX 00'bEM cocTaBssieT 56.422 muH. gost. B 2005 . u
154.845 muiH. gosn. B 2010 1.

BennyrHa YHUCTBIX BHYTPEHHUX aKTUBOB OTpPH-
LaTeJbHa, UX 00bEM cocTaBJsieT -40.948 MJIH. 10171, B
2005 1. 1 -104.869 muiH. gos. B 2010 1.

CTpyKTypa YMUCTbIX BHYTPEHHUX aKTHBOB Ipej-
CTaBJleHa, B OCHOBHOM, BHYTPEHHHUM KpeAUTOM. B
CBOI0 oOYyepelb, CTPYKTypa BHYTpPEHHEro KpeJuTa
npejcTaBjeHa 006s3aTeJbCTBAMU INPaBUTENbCTBA U
Tpe6OBaHUSAMU Ha pa3BUTUE IKOHOMUKHU.

Kak cienyeT u3 npejcTaB/ieHHbIX pe3yabTaTOB,
BeJIMYMHA BHYTPEHHEro KpeAuTa OTpULlAaTeNlbHa, ero
00bEM cocTaBJjseT -26.611 MuH. gosn. B 2005 1. u
-93.976 maiH. ot B 2010 1.
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[IpaBUTENBLCTBEHHBIE 00513aTEAbCTBA B CTPYK-
Type BHYTPEHHEro KpeJjuTa cOCTaBJsSOT 35.429 MIJIH.
mosut B 2005 . 1 110.687 muiH. gosn. B 2010 . BmecTte
c TeM, TpeOOBaHHUS Ha pa3BUTHE 3KOHOMUKU B CTPYK-
Type BHYTPEeHHero KpejuTa coCTaBjsAlT 8.848 MiH.
Josut B 20051 1 16.711 maH. gosut. B 2010 T.

[[lupokHe [eHbI'U MO CBOEMY OOBEMY COCTABJSIIU
15.475 miH. ot B 2005 . 1 49.976 MutH. o1 B 2010 T

JleHbru B 0OpallleHUU, BXOASLIHE B CTPYKTYpPY
LWIMPOKUX JAeHer cocTaBJsiv 3.309 muH. ot B 2005
r.u7.874 maH. goaa. B 2010 L.

[lo mporHo3aM aHaaUTUKOB MB®, B TeueHue
2005-2010 r. Hab/I0laeTCs 3HAYUTENbHOE YBeJUYeHHe
JeHexxHol 6a3bl ¢ 10 % 10 48 % B rof, miaHUpyeTcs
yMeHblIIeHHe POCTa JleHexXHOoH 6a3bl 0 18 % B rof.

TakuM 06pa3oM, NPaBUTENbCTBO JIMBUU HENPepPbIB-
HO yBeJIMYUBaJIo TpeGOBaHUS K HUHOCTPAHHbIM rocyap-
CTBaM. JTO SIPKO OTpakeHO MHTEHCUBHbIM HapalllBa-
HUEM 00'bEMa YUCThIX MHOCTPAHHBIX aKTUBOB. BMecTe ¢
TeM, IPaBUTENbCTBO JINBUY HEMPEPBHIBHO YBEJIUYUBAJIO
Y CBOU BHYTpPEHHUE 00513aTeIbCTBa, KOMIIEHCHUPYS POCT
JIeHEeXKHOH 6a3bl B CTpaHe U 0JaBJisist MHQJALUIO.

JlJ1s1 olleHKU BeKTopa JABWKeHuUs JIMBUICKOrO Ka-
NUTaJa He0o6XoAUM 6oJiee JeTaJIbHbIM aHaIU3 JleHexX-
HO-KpeJUTHOU NoNMUTUKU JIUBUHU. Pe3ynbTaThl uccie-
Jl0BaHUs IPUBEJieHbI B TabJiulle 4.

Tabauya 4.

IlnaTéxHbli 6a1aHc JIuBuiickoi )kamaxupuu
3a nepuoj c 2005 mo 2010 -*

MNokasaTtenn, [2005r.(2006r.|2007r.|2008r.{2009T.|2010T.
CYET TeKyLLMX
onepauun,
MIH. 00NN, 17.119 | 25.179 | 29.144 | 36.601 | 10.037 | 17.219
Skcnopt 31.358 | 39.187 [ 29.269 | 40.292 | 14.512 | 22.571
Mmnopt -11.183 [-13.062| -17.701 |-21.658|-22.957| 24.794
Bxogguwme nna-
Texu, maH.gonn | -281 1.075 | 2.267 365 -375 -865
CYET ABMXKEHUA
Kanutana,
MJTH.A0MN. 21 -4.992 | -9.554 |-21.039| -4.735 | -5.128
Owmnbkm 1 npo-
nycku, MaH.gonn.| -3.377 | -348 596 1.269 0 0
06wumi banaHc,
MIH. 0O, 13.764 [ 19.839 | 20.187 | 16.831 | 5.301 | 12.090

* Tlo mjaHHBIM oT4éTa MBO*

Kak cnenyeT U3 Tab/1M1bl, CTPYKTYpa NJIATEKHOTO
6a/1aHca npejcTaBaeHa cTaTbaMu 1) Tekyuiui cuéT; 2)
CuéT ABWKeHUs KanuTauna; 3) OMmUOKU U MPOIYCKHU.

* International Monetary Fund, Socialist People’s Libyan Arab
Jamahiriya: 2009 Article IV Consultation-Staff Report; Public
Information Notice on the Executive Board Discussion; and
Statement by the Executive Director for the Socialist People’s Libyan
Arab Jamahiriya, September 2009 IMF Country Report No. 09/294

W3 npezcTaBieHHON TabJMLbl BUAHO, CTPYKTypa
TeKyllero c4éTta npeficTaBjeHa CTaTbIMU 3KCIOPTa U
uMmmopta. B nepuog ¢ 2005 - 2010 r. Kak 3KCHOPT, TaK
Y UMIOPT Bo3pacTaloT. O6bEM 3KCIOPTa 3HAYUTENTBHO
IPEBOCXOAUT 00bEM uMNopTa. O6LMK NIaTéXHBIN 6a-
JIAHC SIBJISIeTCS aKTUBHBIM U UMeeT BbIpa)KeHHYIO0 TeH-
JIeHLIMIO K POCTY KaK 10 00bEMY, TaK U [0 TEMITY POCTa.

Kak cnenyeT u3 npejcTaB/eHHBIX Pe3y/lbTaToOB,
ca/IbJl0 TeKyllero c4éTa B Te4eHHe HCCIe[yeMoro Ie-
proia UHTEHCUBHO yBeJIUYNBaAETCH.

Oco6oro BHUMaHHUA 3acay>KUBaeT cTaTbs «CyéT
JBIDKEHHUS KanuTajla». Bce MexayHapoJHble cIeNKU
C aKTMBaMH (3a UCKJ/II04YeHHeM odUIMaIbHBIX BaJIIOT-
HBIX pe3epBOoB, IPUHa/JIexalux lleHTpasbHOMY 6aH-
Ky) BblJleJIeHbl UMEeHHO B c4ém deudceHus KanumaJd.

Kak cnenyet u3 Tabau1bl, JUHAMUKA U3MEHEeHUs
casnvdo cuéma dsusceHuss kanumasa B 2006 I. cocTaBu-
aa -4,992 maH. gos., aB 2008 r. -21.039 mMuH. goJ.

Takum o6pasom, B 2008 r. mpou3o11/I0 JOBOJLHO
pe3Koe yBeJHYeHUE 0OMpUYAMeaAbHO20 Caab00 c4éma
deuscenuss kanumasia. UMeHHO B 3TOM Tofly, 1O CpaB-
HeHUto ¢ 2006 n 2007 r., paccMaTpruBaeMasi BeJIMUMHA
yBeJIMUMJIa CBOE OTpHLiaTe/]bHOe 3HaYyeHUe B 4 pasa.
OTpuuaTesbHOE calbJ0 CYETA [BUXKEHHA KaluTa-
Jla olpejiesisieTcs KaK YUCMbIU 0MMmMoK Kanuma.aa U3
CTpaHBbl, KOI/la pacxXo/bl Ha MOKYNKYy aKTUBOB 3a I'pa-
HHULlel NPeBOCXOAAT L0X0/bl OT UX MPOJAXKH 3a pybex.

TakuM o06pa3oM, Ha OCHOBAaHMHM OOHApPYyKEeHHBIX
pe3yJbTaTOB U N0 JJAHHBIM O0Jlee paHHUX UCCJIe/l0Ba-
HUM, B Ipe/ilIeCTBYIOLMe IEPHUOAb] U HA NPOTSXKeHUHU
IpaKTH4YeCKH BCEro uccaeayeMoro nepuoaa Jlugus ae-
N1511ACb KPYNHBIM NOCMABWUKOM Kanumana Ha mexcdy-
HApOOHOM pbIHKE.

AHanus BeKTOpa ABMXXeHUs JINBUICKOro KanuTa-
Jla IpeJiCTaBJ/IeH B TabsuLe 5.

B Tabsuie 5 geTasbHO pacCMOTpPEH TaKol MoKa-
3aTeJib, Kak CTPYKTypa UHOCTPaHHbIX aKTUBOB JIUBUH.

CTpyKTypa MHOCTpPaHHBbIX aKTUBOB JIMBUM Npe-
CTaBJIeHa CleAyIIIUMU cTaTbsIMU: 1) AkTuBbl UHBe-
ctunroHHoro IlpaBuTtenbcTBeHHoro ®onga JluBuu
(FTocunBectdonyg nau Libyan Investment Authority-
LIA); 2) YucTble uHOCTpaHHble akTHUBLI (UMA) Ha cye-
Tax llenTpanbHoro bauka (L1B) JluBuu.

B cBorw ouepenp, crpykrypa YHA BkiaoyaeT B
cebsi: a) HmpaBUTeJbCTBEHHble aKTUBBI; b) Yuctole
MHOCTpaHHbIe pe3epBbl, KOTOpPble B Tab/Mle 0603Ha-
YyeHbl Kak «Pe3epBbi».

O6bEM MHOCTPaHHBIX aKTUBOB JIMBUU B HcCllefye-
MBI} IepHo/, yBeJMYMBaJICsl OTPOMHBIMU TeMnaMu. Tak,
B 2005 r. ux 06béM coctaBus 54,3 Mipa. fost,a B 2010
rofy- yxe 166 mapa. 06 M UYUCThIX UHOCTPAHHbIX aK-
TUBOB M, COOTBETCTBEHHO, Pe3ePBOB TAK)Xe yBeJUYM-
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Basicsi. OZTHAKO /10151 pe3€PBOB B YUCThIX HHOCTPAHHbBIX
aKTUBaX Pe3KO0 U HENPePbIBHO YMEHbINAJIACD.
Tabauya 5.

Pe3ynbTaThl A€HEXKHO-KPEeAUTHOM MOJIMTHKH
JIuBuiickoi xkaMaxypHuu 3a NepUOJ,

c2005m02010 n*
Mokasarens, |, 445 15006 r.|2007 r.|2008 r.|2009 r.| 2010 .
Mnpa. Aonn.
Obuwwe nHo-

CTpaHHble aKTu-
Bbl, 13 HUX 54,3 74,8 98,3 | 136,1 | 147,4 | 1661

[ocnHBeCThOHL,
YNA, m3Hux: | 40,3 | 60,0 | 80,3 | 97,1 | 102,4 | 14,5

- 38,4 | 52,7 | 48,5 | 49,4 | 53,4 | 57,6
1.9 7,4 31,8 | 47,2 | 491 | 56,9

* [lo gaHHBIM oT4éTa MB®S.

WTtak, ecnu pesepBbl ABJAIOTCA 6e3pUCKOBBIMHU
aKTHBaMHy, TOTJa NMyCTb BCe OCTaJbHble aKTUBBI — CO-
Jlep>KaT PHUCK, SIBJIAIOTCA PUCKOBBIMU. 3aBUCHUMOCTH
JlOJIU PUCKOBBIX aKTHUBOB B CTPYKTYpe MHOCTPaHHBIX
aktuBoB JluBuu c 2005 no 2010 r. mpeAcTaB/eHa Ha
pucyHke 1.

65—-
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45—-
40—-

35

JloJist pUCKOBBI aKTHBOB, %

304 [ ]

25 T T T T T T T T T T T T T 1
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PucyHok 1. Tpauk 3aBUCUMOCTM [OSIU PUCKOBbIX
akTmeos ¢ 2005 no 2010 .

Kak cnenyetr us pucynka 1, B TedyeHue 2005 mo
2010 r. mos1g PUCKOBBIX aKTUBOB JIMBUU 3HAYUTEIBHO
yBeJIMUMJIach. BaXkHO OTMETUTB, YTO ypOBEHb PHUCKOBBIX
aKTUBOB IpeBbIcu 50% u gocTur oTMeTkH B 70 %.

CKOpOCTb HaKOIJIEHUS] PUCKOBBIX aKTUBOB TpeJ-
CTaBJIeHa Ha PUCYHKe 2.

> International Monetary Fund, Socialist Peoples Libyan Arab
Jamahiriya: 2009 Article IV Consultation-Staff Report; Public
Information Notice on the Executive Board Discussion; and
Statement by the Executive Director for the Socialist People’s Libyan
Arab Jamahiriya, September 2009 IMF Country Report No. 09/294
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Kak cieayeT U3 pucyHka 2, Hau6oJbllasi aKTUB-
HOCTb B IPUOOPETEHUH PUCKOBBIX aKTUBOB IPUXOUT-
ca Ha 2007 r. Imo moxcem 03Ha4amv CMeHy UuHeecmuyu-
OHHOU napaduambl JIuguu ¢ yMepeHHO-KOHCep8amueHou
Ha azpeccusHyr. JJaHHOe NpeJIoJioKeHHe MOATBepXk-
JaeTcd U NpeAblAyLIUM PUCYHKOM: UMeHHO Ha 2007 r.
npuxogutcsa nepexof, 50% ypoBHS pUCKOBbIX aKTUBOB
B CTPYKType HHOCTPaHHBIX aKTUBOB JIUBUM.

WUTak, noj, pUCKOBBIMM aKTHUBAaMH Oy/ieM NOHHU-
MaThb IieHHble GyMaru, Aaroliue NpaBo yHpaBJeHHs,
HanpuMep, akLiuu. bespuckoBble aKTUBbI — 30J10TOBa-
JIIOTHBbIE pe3epBbl — He JAIOT NpaBa yNpaBJjeHus, HO
B C/lydae BHELIHMX IIOKOB MaKCHMaJbHO OTPaXKAal0T
rocyZ,apcTBO OT 3KOHOMHYECKUX NMOTpsiceHUH. TakuM
06pa3oM, nod cmeHoll UHBeCMUYUOHHOL napaduambl
6ydem noHUMamb cMeHy yesell UHBECMUPOBAHUS: Om
CcoxpaHeHus kanumaJa Ao e2o0 y4acmus 8 Muposotl u-
HAHCOB80Il NoAUMUKe U ycu/aeHUs No3uyull Ha MUPOBOM
$HMHaAHCOBOM pbIHKE He TOJIbKO B KauecTBe PsJ0BOT0O
Yy4aCcTHHKA, HO Y TOTeHLMaJIbHOT0 3aKOHOAaTe 4.

Ha ocHoeaHuu nposedéHHoz0 uccaedosaHus, ¢u-
HaHcosas noaumuka Jlusuu 6blL1a HanpasaeHa HA
ycujieHue 8AUsIHUSI HA MeXcAYHapoOHOU PUHAHCOB80I
apeHe. Bmecme ¢ mem, nodo6Has akcnaHcusi conpsiice-
HA € KO/10CCANbHbIMU puckamu. /laHHble pucKu MHO20-
KpamHoO ygeauyuaucy, nockoavky 2008 2. cmaa Hava-
JIOM KPYNHO20 (PUHAHCO8020 KpU3uca, a UMEHHO 8 3mo
8pems NUBULICKOe Npasume1bCmaeo NPUHSI0 peuleHue,
Kak 3mo 8udHo uz omuéma MBP®, o cambix KpynHuix

¢ International Monetary Fund, Socialist Peoples Libyan Arab
Jamahiriya: 2009 Article IV Consultation-Staff Report; Public
Information Notice on the Executive Board Discussion; and
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UHOCMPAHHbIX UHBECMUYUAX, nodeepeHy8 y2po3e He-
eo3epama Kanuman 3a 2paHuyeil.

YTo >xe moApasyMeBaJyd UHOCTPAaHHble WHBECTU-
LIMH JINBUHCKOTO IpaBUTeNbCTBa? OTBETOM Ha 3TOT BO-
MIPOC MOKeT CTaTh 0630p JIMILIb YaCTU MaTepHaloB Ppu-
HaHCOBO-3KOHOMMUecKoU npecchl 3a 2008 - 2010 roapl.

[To maHHBIM mopTasoB polpred.com u rusarabbc.
com om 8 uraa 2009 Ne 187180,

npaBUTebCTBO JIMBuM notepsiio 500 MJIH.JOJIL,
MHBECTUPOBAHHBIX B poHJ AsmteHa Ctandopna’. IToT
$UHaHCUCT OOBHHSJICA B HaHECEHHM MaTepualbHOI0
ylep6a CBOUM KJIMeHTaM Ha CyMMY 7 MJIpA.JL0JJL. BCTe[i-
CTBH€e MaxHWHaLUH 1o cxeme [loHyu. Ha MoMeHT BJioXe-
HUs1 fieHeT B KoMnaHuio CTaHdopa NpaBUTebCTBO JIu-
BHMM ObLJIO B IOJTHOM Mepe OCBeZOMJIEHO O MOJIOKEHUH
Jen donpa. Annen Ctandopy, r1aBa aMepuKaHCcKon ¢u-
HaHcoBo# rpynnbl Stanford Financial, coBepiini BU3UT B
Tpunosy, 111 BCTpeYu ¢ YAHOBHUKAMM JieNlapTaMeHTa
VHBECTULMOHHOW NOJUTUKU JIMBUM. /[Byx/IHeBHas IO-
e3zka B TpunoJiv nocsaezfoBaja 3a pssioM BcTped CTaH-
dopaa u gokropa Abaynxaduga 3IUTHU- ceKpeTapst Mo
[IJIAHUPOBAaHUIO TpaBUTesbCcTBa JluBuu. [I-p 3/1UTHH,
aKTHBHO 3aHMMAaIOLIUICs pa3BUTHEM TypU3Ma B JIuBuUHY,
Tak»ke OblJl 3aMHTEPECOBaH B OCYIleCTBJIEHNH KPYIHBIX
MHBecTULMH B Jlesio CTaHdopra. OgHako Bce JIMUHbIE
cyeTa AnneHa CtaHdopza GbIIM apecTOBaHbI, a cyeTa
Stanford Financial- 3amopoxxeHsbl, cpeficTBa TUBUMCKON
CTOPOHBI, TAKUM 06pa3oM, BO3BpallleHbl He ObLIH.

JpyruM 3nu300M WHBECTHULHOHHOW JesATelb-
HOCTH JIMBUIMCKOrO NpaBUTe/NbCTBA CTaJO0 B3auUMO-
JlelicTBUe ¢ PUHAHCOBBIMU MHCTUTYTaMu K3 EBponbl.
Tak, B Hauasie 2008 r. 0MH U3 KPYIHbIX EBPONENCKUX
6aHKOB IIpeJJ10KUJI CyBepeHHOMY UHBECTULIHOHHOMY
doupy Jluuu (LIA) cTpyKTYpHBINA IPOAYKT Ha 1 MJIpA.
eBpo Ha co6cTBeHHble akuu. K cepenune 2010 r. sTa
WHBECTUIIMS MOoTepsiia nouTu 72%.

O ToM, uto snuBuiickuii ¢onHz Libyan Investment
Authority (LIA), akTHBbI KOTOPOTO COCTABJISIOT 65 MAP/,.
Jl0J1J1., TIOHEC OTPOMHbIe IIOTepH M0 cZieJIKaM C 3ala/iHbl-
MU 6aHKaMH, COOOLIMJI MOPTaJ ria.ru oT 26 ceHTAGPs
2011 Ne409471. Tak, rpymma KpylnHbIX aMepUKaHCKUX
1 eBpONEeNCKUX GAaHKOB U xe[K-POH/I0B, BKJIOYas Op-
raHusoBaiv JJig LIA cpesikyd Ha MJpA. LOJUL, HEKOTO-
pble 13 KOTOPBIX 006epHY/NIUCh OFPOMHBIMM YOBITKAMHU.
B yacTHOCTH, Ipe/iI0KeHHbIe ONMIMOHbI HAa KOP3UHY Ba-
JIIOT Y aKLUU psifia 3aNaiHbIX KOMIIaHUH IPUHECIU QOH-
2ty 98% y6bITKa IpY MHBECTULIMH 1,3 MJPA,. 0JL.

Statement by the Executive Director for the Socialist People’s Libyan
Arab Jamahiriya, September 2009 IMF Country Report No. 09/294
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Kypnanuctsl Financial Times npeactaBuiu [o-
KyMeHThI 10 caeske LIA ¢ ofHUM U3 KpyHnHeWIHX eB-
ponelckux 6aHKOB. JIUBUMCKUIM POHA NMpoM3BES UH-
BeCTULIMIO B pa3Mepe 1 MJpJ. [0JJ. B Hayajle MapTa
2008 1. - BCckope mocje TOro, Kak yNOMsHYTbIM GaHK
HoTepsJ1 5 MJIpA. eBPO B pe3y/bTaTe [JelCTBUH CBOEro
Tpeli/iepa, KOTOPbIM OTKPbLJI HECaHKLMOHWPOBAHHbIE
nosuuuu Ha 50 Mipz. eBpo. B pesysibraTe 6aHKy cpou-
HO Tpe60Ba/I0Ch BOCCTAHOBUTDb PENYTALMIO U 3a/1aTaTh
6pelib B 0OajaHCe, NMO3TOMY OaHKHUpBI MpPeaJIOKUIU
LIA HOTY c noraumenueM B 2018 r.,, koTopass pakTuye-
CKH JJ0JDKHA OblJIa OTPa)KaTb AUHAMUKY aKLIUH caMOro
6aHka. [1o csioBaM 6aHKUPOB, GOH/Y, KaK [10/17IapOBOMY
WHBECTOpY, ObLJIO JIy4llle BJIOXHUTbCS B 3TOT NPOAYKT,
4yeM HalpsIMYI0 B aKIUH, YTOOBI UCK/IIOUYUTD BIHSHUE
BaJIIOTHOro Kypca. Kpome Toro, pykoBOACTBO 3TOro
6aHKa MpeJCTaBUJIO JOKyMEHT, B KOTOPOM coo0Olia-
JIOCh, YTO OLIMOKa Tpelepa U Noc/1e0BaBIINKI 32 HUM
06BaJl KOTUPOBOK aKL M KpeAUTHON OpraHU3aliuy, B-
JISIIOTCS1 BOSMOXKHOCTBIO KyTUTh IleHHble 6yMaru 3Toro
6aHKa 10 HU3KOU IieHe. B JoKyMeHTe Takxe coobuia-
JIOChb, YTO JAHHbIA OaHK fBJSAETCS MOTeHLHaJbHBbIM
00'bEKTOM /1191 MOIJIOLeHUs. B 3TOM cBA3M ero akuuu
CUJIbHO HeJloolleHeHbl. «boJiee TOro, HOBOCTH U 0XKHU/Ja-
HUS aHAJIUTHUKOB INOJOTPeBaIOTCs ClyXaMu o M&A», -
rOBOpUTCSA JJOKyMeHTe. B pe3ysnbTaTe ObL10 OANMCAaHO
corJallleHue 0 TIOKYIKe KPyITHOTOo MaKeTa aKLUH 3Toro
6aHka. OHo noxnucaHo Myxammeznom Jlaitacom u My-
crtadoil 3apTHU- UCIOJHUTENbHBIM AUpeKkTopoM LIA
Y ero 3aMecTUTeJIeM, COOTBETCTBEHHO.

[lo paHHbBIM Tra3eThl «BemomocTu»®, Ha Ha-
YaJbHOM 3Tale Kpu3Wca MHOTHe 3amnafHble 6aH-
KM, CTPEMHUJIUCb MpHBJeYb O60raTblx HHBECTOPOB
13 pa3BUBAIOLIMXCA CTPaH, BKJIIOYasl CyBepeHHble UH-
BeCTHULMOHHble GOH/bI, YTOObI NMOMNOJHUTDL KalHUTaJl.
MHorue U3 Takux CAeJIOK npoulid B KoHue 2007 r. -
Havasie 2008 r. Ho 3aTeM Kpu3UC 060CTPUIICS, aKLIUU
6aHKOB KaTacTpopuUyeCcKH yrnaiu.

Kak coobmun MCTOYHMK B raseTe «BemomocTu»,
aMepHUKaHCKUM  (UHAHCOBBIN PEry/saTop paccjiefyeT
BO3MOXKHbIE C/ydau HapyuieHusi 3akoHOB CIIA 6an-
KaMHM, 3aKJI0YaBIIMMU KOHTPAaKThl CJMBUHCKUM HH-
BECTULIMOHHBIM rocpoHAoM. [lo AomoJHHUTENBHBIM
naHHbIM «The Wall Street Journal», Komuccus no es-
HbIM 6ymaraM H pbiHKaM CIIA ceituac usydaet jo-
KyMeHTBI, Kacaloliuecs OTHOLIeHUWH aMepUKaHCKUX
6aHKOB cJuBUMCKUM ¢oHAoM Libyan Investment
Authority. KoMuccusi Takke HHTepecyeTcss KOMIEH-
callyell, KOTOPYI0 OJWH M3 KPYNHBbIX aMepUKaHCKHUX
6aHKOB M3Haya/IbHO IJIAHUPOBaJ BBINJIATUTL JIU-

8 VIndopmanyonnsiit nopran Vedomosti.ru
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BUMCKOMY ¢oHAy. Ho nmeperoBops! o BblNJaTe JeHer
OblIM COpBaHbl H3-3a HayaJa 6ecropsAAKOB B JIMBUU.
[71aBHBIM UTOrOM MHBECTULUOHHOHN MOJUTUKM JINBUU
CTaJo MajieHue A06b4M B cTpaHe K 2013 I. 10 ypoBHA
150 ThIcsAY Gappesieil B leHb IPU HEOOXOJUMOCTH J0-
6b1BaTh X0Ts 661 400 ThICSAY Gappesieil B ieHb, AJis TOTO
YTOOB! BBIIJIAYMBATh 3apILIATy CAYXKALIUM [OCCEKTO-
pa. [[pasumeibcmso HA4a/10 UCNo/1b308amMb JeHedX CHble
pe3epsbl. OdHako ux He xeamum Hadosazo. Ecnu cutya-
LUs C AOObIYEN M 3KCIOPTOM HePTH He YIYy4IIUTCS, K
koH1y 2013 r. - Havyasy 2014 r. 06513aTe/IbCTBA 110 OILJIa-
Te FOCC/AY>KallluM BbINIOJIHEHBI He OYAYT.

AHanu3 3KOHOMMYECKOTo pas3BUTHUA JIMBUM C
2005 no 2010 r. mo3BOJIMJI BBISIBUTH CJeAyIOLIHE 3a-
KOHOMEPHOCTH.

Bo-nepBbIX, B TeueHUe HCCJIeyeMOro nepuoja
nmes Mecto pocT kak BBII, tTak u BBII Ha gyuy Ha-
cejleHUs. JTO, OYEBUJHO, CBUJETEJbCTBYeT KakK 06
3KOHOMMYECKOM POCTe, TaK U poCTe 6/1ar0COCTOSAHUSA
HaceJleHUs1. DTO 03Ha4yaeT, B CBOIO 04Yepe/ib, UTO COLU-
aJIbHO-3KOHOMMYECKHX MNPeANOChIIOK MOJUTHYECKO-
ro kpusuca B JluBuu k 2010 - 2011 r. He 6bLI0.

Bo-BTOpEIX, cTpyKTypa BBII fox010B, sKCcnopTa, M-
NOpTa UMeeT JUCIPONOPLMHU: BEJIUKO BIUSAHHE HedTe-
rasoBoro cekropa. HecMoTps Ha 3TO, BHELIIHETOPTrOBblIe
OTHOIIEHHS C MHOCTPAaHHBIMH rOCYAapCTBAMU ObLJIH BbI-
CTpOEeHbI TAKUM 00pa30M, YTO HEIOCTATOK TOBApOB OblJ
MOJIHOCTBIO TMOKPBIT UMIIOPTOM. BiaronpusTHast KOHb-
IOHKTYpa, CJI0KMBIIAsICA Ha pbIHKe SHEeproHOCHTeJeH,
Croco6CTBOBAJIA YBEJWYEHUI0 3KCOpTa HePTH U rasa
13 JluBuy, yBeJMueHHI0 TOBapooO6MeHa Mexay [xama-
XHApyYel U UHOCTPaHHBIMU IOCy/JapcTBaMH, a TaKKe Ha-
KOILJIeHUI0 GUHAHCOBO-pecypcHoM 6a3bl. C Jpyrou cro-
POHBI, 3aBUCHMOCTb TOBapooOMeHa Mexay JluBuel U
OCTaJIbHBIM MUPOM OT MOJUTHYECKOH U 3KOHOMHUYECKOH
KOH'BIOHKTYPBI CTaBUT I10J] yIPpo3y, HallpuMep, 060pOH-
HYI0 ¥ IPO/I0BOJILCTBEHHY0 6€30I1aCHOCTb IOCYAapCTBa.

TeM He MeHee, B 2004 1. npaBUTEBLCTBO JIUBUU I10-
LIIJIO Ha YCTYIIKKM MHPOBOMY COOOIeCTBY, OTKa3aBIIHUCh
OT CO3JJaHUs1 Ha CBOEN TePPUTOPUH OPYKHS MacCOBOTO
MOpaKeHU . ITO MOCIYKUJI KOJIOCCAIbHBIM CTUMYJIOM K
OTMeHe CaHKIUI NPOTUB JINBUU U YKpeNJeHUI0 MeXy-
HapOJHOI'0 TOPTOBO-3KOHOMHYECKOTO COTPYAHUYECTBA
¢ bxamaxupueil. TakuM 06pa3oM, cepbE3HOM BHeLIHe-
MOJIMTUYECKOH YTpo3bl B MUpe JINBUSA He Ipe/iCTaBIsAIa.

B-TpeTbuX, 10 Mepe yBeJW4YeHUs A0XOA0B OT IKC-
nopta HedTH U rasa, JIMBUA CTaHOBUJIACh BCE GoJlee
3aMeTHBIM U BJUATENbHBIM UTPOKOM Ha (UHAHCOBOM
pbIHKe. JINBUICKOe NPaBUTEIbCTBO MHTEHCUBHO HaKa-
IIJIMBAJIO Pe3epBbl, 3aHUMAJIOCh MHBECTULUSIMH, AUBEp-
CUPUIIMPOBAJIO UHBECTUIIMOHHBIN NopTdeJb, co3aBas
Y BOBJIeKasl B NHBECTULIMOHHYIO e TeJIbHOCTb PUHAH-

COBble UHCTUTYTHI, HanlpuMep, 6aHKU U roCylapCTBeH-
Hbld MHBecTooH, (LIA). KitoueByo posib B MHBECTH-
IIMOHHOM TNopTdese JIMBUM WUIpad MeXAyHapOJHble
aKTUBBI: B BH/le 30JI0TOBA/IIOTHBIX PE3epBOB U B BU/Jie
WHCTPYMEHTOB, IAI0IIMX IPaBO YIpaBJeHNs, HallpUMep,
akuui. B 2007 r, kak 06Hapy>XeHO B JJaHHOM HCC/e/l0-
BaHMY, JINBUS N3MeHHW/Ia UHBECTULIMOHHYIO Tapajurmy:
C KOHCEpPBAaTHBHOW, N03BOJIAOLIEN COXPAaHUTb PeCcypChbl
1 MCI0/1b30BaThb UX JJ1s1 TPel0TBpallleHHsI IOC/IeJCTBUN
OT OCTpBIX IVI00aJIbHBIX IIOKOB, Ha arpecCUBHYIO, Ha-
IpaBJIeHHYI0 Ha yCUJIeHWe BJUSHHUSA Ha MUPOBOM ¢u-
HaHCOBOM DbIHKe NyTéM y4acTHs B KalHuTajle KPyNHbIX
TPaHCHAIlMOHA/IbHBIX 6AaHKOB M KOPIOpPaLHL.

Bmecte ¢ TeMm, yxe B 2007 1., no-BUAMMOMY, Ha-
YyaJl HabupaTb 060pPOThl MUPOBOM PUHAHCOBBIN KpU-
3uc. PazBuTue MupoBoii GHAHCOBOU CUCTEMBI TOULIO
Ha Chaj, yBeJUYMWBasi PUCKU YYaCTHUKOB CHCTEMBI.
MMeHHO B 3TO BpeMsl, Ha CMeHe TpPeHJa C pocTa Ha
CraJ, pasBUTHUs MUPOBBIX GUHAHCOB, IPAaBUTENbCTBO
JIuBUM NpHUHUMAaeT pelleHHe 00 yBeJUMYEHHUU [0JU
PHCKOBBIX aKTUBOB B CTPYKTYpe MHOCTPAHHBIX aKTH-
BOB, N008eP2HY8 8/10H4CEHHbIL KanumaJ Ko/10CCaabHoU
u Henpedckasyemoll yepo3e Hego3gpamad.

[lapTHépamy JIMBUM 1O MUHBECTHMLMOHHOW Jes-
TeJbHOCTH ObLIM KpyHHble GUHAHCOBble HHCTUTYThI
CIIA u EBponbl. O6ocTpenue kpusuca 2008 - 2009 r.
IIpUBEJIO K TOMY, YTO OTBETUTH 110 CBOUM 00653aTe lb-
CTBaM IO OTHOIIeHHUIO K JIUBUM OHM, OYEBHUJHO, He
cMoriu. Peskas AecTabuiv3anus BHYTPUIIOJIUTHYE-
ckoit o6¢ctaHoBKU B 2010 - 2011 r. npuBeJia K BOeH-
HOMy BMewaTeabCcTBY cua HATO B [pkamaxupuio. ITU
daKTOpbI MOJHOCTBIO AeCTabUIN3UPOBaIN 3KOHOMMU-
YeCKylo CuTyaluio B JIUBUM, B TOM 4uCJ/e, IPUBEIU K
CyllleCTBEHHOMY YMeHblIeHHI0 A06bIYM HepTH — OC-
HOBHOT0 HCTOYHHMKA /I0X0/I0B roCyAapcTBa.

JlecTabunnsanysi 5SKOHOMUYEeCKON U MOJUTHIECKON
06CTaHOBKHY, B CBOIO 0Yepe/ib, IPHUBEJIU K TOMY, 4YTO UHBe-
CTULIMOHHbIE MAapTHEPHI JIMBUM OKOHYATeJbHO OTKasa-
JIMCBb OT BBITNIOJIHEHHUSI CBOMX PUHAHCOBBIX 00513aTe/IbCTB.

PS. Bo 8pemsi HanucaHusi cmambvu agmop 06pamu
8HUMAaHUe Ha caedytoujue cobbimusi: 22 pespans 2011 e.
delicmeyrowuil Ha mom MoMeHm 8pemeHu 21asa Jlusuli-
ckoeo 2ocydapcmea M. Kaddagu obpamuics k epaicda-
HaM Jixcamaxupuu u Mupogomy coobujecmay ¢ obpauje-
HUeM, 8 KOmMopoM ymeepxcdas, Ymo 81acms 8 cmpaHe
neimaromes 3axeamums 6aHOUMbL U OH 6ydem 60pomo-
Cs1 C HUMU, UCNO/1b3YS1 8CE CBOU BO3MONCHOCMU U CUJTBL.

22 ¢pespans 2014 2. c nodo6HbIM 06paweHuUeM yice
K YKPQUHCKOMY Hapody 8biCmynuJ 21a8a YKpauHbl.

3a Heckoabko JHell 00 yKa3aHHbIX mesaeobpauje-
Hull kak e /lusuu, mak u Ha YkpauHe pe3ko decmabuau-
3uposea/acsk BHympunoaumuyeckas 06cmaHoeka.
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